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MARKET 

 
�x��Vacancy Rate : drops for 3rd straight quarter.  

�x��Net Absorption : Strongest level of 2018.  

�x��Asking Rents : Continue to push all -time highs.  

�x��Sale Price : Declines in pricing begin to materialize in 

Q4 with a drop of 4.4%.  

�x��Leasing Activity : Declines for 4th straight quarter.  

�x��Industrial Supply: Repurposing of Industrial supply to 

creative office or multi -family use is a trend that is 

here to stay as older buildings are no longer serving 

their highest & best use.  

 

ECONOMIC OUTLOOK  

 

�x��Interest Rates : The Fed is anticipating two (2) 

hikes in 2019; increasing borrowing costs.  

�x��Trade : Tensions remain with China. USMCA still 

awaiting congressional ratification.  

�x��Stock Market : Increased volatility, but corporate 

fundamentals remain strong.  

�x��Oil : Crude Oil dropped 39% in Q4. Prices  

expected to remain low due to over -supply.  

Reduced transportation costs should benefit  

markets further away from ports.  
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