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�x��Vacancy Rate : Down 10 BPS in Q4. 

�x��Net Absorption : Q4 improved from revised down 

Q3. Large amount of un -absorbed sublet space 

pushed levels lower  

�x��Industrial Supply : A new development broke 

ground in Burbank adding much needed supply to 

the SFV.  

�x��Asking Rents : Slipped slightly in Q4 from Q3.  

�x��Sales: Pricing & Volume both experienced 

increases in Q4. In 2019, sales volume was 26% 

greater than in 2018. Total volume for the year was 

over $900M.  

 

ECONOMIC OUTLOOK  
 

�x��Interest Rates : The yield curve normalized in Q4. 

The Fed signaled no change in rates are coming 

in 2020.  

�x��Trade : Congress is expected to pass the USMCA 

trade deal in early 2020. The trade war with 

China looks to be coming to an end as Phase 1 

of the deal is to be signed in mid -January.  

�x��Stock Market : The DOW, S&P 500, & NASDAQ had 

significant returns in 2019. The DOW saw gains of 

22.3%, S&P 500 gained 28.9%, NASDAQ finished at 

35.2%. The market is expected to continue its rise 

in 2020. 
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