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MARKET ACTIVITY KEY TAKE AWAYS ECONOMIC OUTLOOK
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ﬁ ¢ Vacancy Rate: Overall vacancy is down 110 BPS = IA_/'

from Q3.
Direct Vacancy Net Absorption Net Absorption: Q4 is off to a good start with Net U.S. Employment U6 Rate

VY% 37% A 749 405 SF Absorption totaling 749K SF so far. v 69% \V/ -l 2 -I %

Gross Absorption: Increased to over 1.1M SF at this
[t § point in Q4.

Sales: Volume is on pace to surpass Q3 levels. The
%ﬁ @ median price PSFis $160.14 in Q4. % ASJ/,
Overall Vacancy ©  Gross Absorption Interest Rate Changing GDP

VY 4.0% j A 11001185 v 2.8% AN 33.1%

(30 year fixed)
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-L/;l e GDP: Q3 finished at a historic growth rate of 33.1%. oo L
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Employment: The unemployment rate continues to ooy NYSE

/4 S .f/- ) &
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/‘ Under Construction Rental Rates (NNN) decline, but the employment situation is bleak for Port Traffic Y/Y A NYSE Performance
millions of Americans as thousands of business are

N 722,938 SF A $O77 permanently closing due to governmental A 9 5% A 62%

_ : mandated closures.
\ Economic Relief: Is looking unlikely that another
@ /\/ round of relief will pass in 2020. Congress will likely | , 9
[&? "' pass some sort of stimulus after the new

Sale Price Change Deal Volume administration & congress are sworn in January
2021.

AN 11.5% Y 48.7% Stability: The completion of the Presidential election \Y% 1.2% AN 72 BPS

will likely add economic stability to the commercial
real estate market.
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Although all information is furnished regarding for sale, rental or financing is from sources deemed reliable, such information has not been verified and no express representation is made nor is any to be
implied as to the accuracy thereof, and it is submitted subject to errors, omissions, changes of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice.
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