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�x��Vacancy Rate : Increased by 40 bps to 5.0% in Q4.  

�x��Net Absorption : Totaled 6.95M SF in Q4, representing 

1.74% of inventory.  

�x��Sales: The median price PSF in Q4 was down 1.0% to 

$179.17. Volume in Q4 was down 34%, totaling 

$634.5M in Q4. In 2022, sales volume totaled $4.1B. 

Down 17.4% from record setting 2021.  

�x��Industrial Supply : 8.97M SF was delivered in Q4. 

Bringing the total deliveries in 2022 to 26.6M SF.  

Under construction was revised to 44.8M SF, 

representing 11.2% of inventory.  

ECONOMIC OUTLOOK  

�x��Interest Rates:  The FOMC decided to increase 

interest rates twice in Q4. In November there was 

a 75 bps hike & after some positive economic 

data the increase lessened to 50 bps. This current 

rate hike cycle is the fastest in history. Rate hikes 

are expected to continue in 2023, but at a slower 

pace.  

�x��Inflation : Appears to have peaked, but still causing 

pain in the U.S. economy.  

�x��Supply Chain : The Freightos Baltic Index, cost from 

China/East Asia to North America West Coast 

declined 53% over Q4, ending at $1,382  per 

container. Rates have fallen 92% since 2021.  
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